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E.O. 11652: N/A 

TAGS: EFIN 

SUBJECT: PL-480 ANNUITY NEGOTIATIONS 

1. DEPT. REQUESTS THAT AMBASSADOR SEND, ON CONVENIENT 
OCCASION, LETTER TO VICE MINISTER KRZAK CONFIRMING UNDER- 
STANDING REGARDING FUTURE PL-480 DEFERRALS IN BOEKER- 
KRZAK MEMCON OF MAY 15 (FORWARDED TO EMBASSY MAY 16). 

2. LAST PARAGRAPH OF MEMCON READS QUOTE: IN LIGHT OF 
THESE STATEMENTS, MR. BOEKER SAID HE THOUGHT THAT U.S. 
REQUIREMENTS MIGHT BE MET BY A SOMEWHAT LESS FORMAL 
PROCESS. HE SUGGESTED THAT HE ASK AMBASSADOR DAVIES TO 
SEND MINISTER KRZAK A LETTER IN WARSAW. THIS LETTER 
WOULD REFER TO THE WASHINGTON NEGOTIATIONS AND CONFIRM 
THE U.S. VIEW STATED DURING THOSE NEGOTIATIONS THAT THE 
U.S. GOVERNMENT COULD NOT, IN VIEW OF THE FUTURE 
DEVELOPMENT OF OUR ZLOTY ACCOUNTS, CONSIDER DEFERRAL OF 
POLISH REPURCHASING OBLIGATIONS BEYOND THAT PROVIDED IN 
THE MAY 15, 1975 EXCHANGE OF NOTES. MINISTER KRZAK SAID 
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THIS PROCEDURE WAS AGREEABLE TO HIM AS LONG AS THE 
LETTER CITED THE REASON FOR THIS DECISION AS BEING THE 
STATUS OF U.S. ZLOTY ACCOUNTS. END QUOTE. INGERSOLL 
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